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MINISTRY OF FINANCE
(Department of Company Affairs)
_ NOTIFICATION
_ New Dethi, the 4th April, 2003
G.S.R. 303(E).—In exercise of the powers conferred by clause (a) of sub-section (2) of Section 63 read with
Section 9, of the Competmon Act, 2002 (12 0f2003), the Central Govertiment hereby makes the following rules, namely :—

1. Sherttitie and commencement.—(1) These rules may be called the Oompetlnon Comxmssxon of India (Selection
of Chalrperson and other Menibers of the Commission) Rules, 2003.

(2) They shall come into force on the date of their pubhcatmn in the Official Gazette.
2. Definitions.—(1) Inthese rules, unless the context otherwise requires,—
(a) ‘Act’ means the Competition Act, 2002 (12 o£2003),

) ‘Commnssmn means the Competition Commission of India established under Sub-section (1) of Section 7 of
the Act; v

(c) ‘Committee’ means the commlttee constntuted under Sub-rule (1) of rule 3.

2. Words and expressions used but not defined in these rules and defined in the Competmon Act, 2002 (12 of
2003) shall have the same meaning assigned mvt/b;c;n inthat Act.

, 3. Constitution of committee.—(1) The Central Government shall constitute a Committee for the selection of
Chairperson and other Members of the Commission.

(2) The Committee shall consist of —
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] stmguls ed t_;st or a Senior

(a) aperson who hasbeenareured ludgeofthe SupremeCourtoraHx

(b) a person who has specxal knowledge of, and pmfessxonal experience of twenty-five years or more in
international trade, economics, business, commerce ow\dnstty, ..... seenssressiiasssansasantasnen Member,

(©) a person who has special knowledge of, and professional experience of twenty-five years or more in
accountancy, management,ﬂnance, public affairs or adminiStration;...................ocureenrens Member,

" tobe nominated by the Central Govemmem :
¢ (3)The Cemral Government shall noxmx}ate one of the Members of the comxmttee to act as the Chairperson of the
coinmittee. -
A (4)The Jomt Secretaxy in the Ministry of Finance and Company Affairs (Department of Oompany Affairs) dealing
: w1th the Cmpetmon Act, 2002 (12 of 2003) shall be the Convenor of the committee.

, 5) The term of the committee constituted under sub-rile ( 1) shall befora penod of one hundred and twenty days
f» . the date of its constitation.

"4, Functions of Commxttee.-—(l) As and when vacancxesof Chauperson ora memberi in the Commission existor
arise, orarehkelytomse the Central Govemmentmay make a reference to the committee in respectofthevwancles fobe
filled.

\/(2) The committee shall devise its own procedure for purpose of the selectxon of the Chauperson or aMember of
the Commission.

" ,~{3) The committee shall recommendaperson orapanel of fiot more than three persons in order of priority, as the
committee may think ﬁt, in respect of each vacancy that has been referred to the committee.

. \/éi The oommxttee shall make its recommendations to the Central Government, within a penod not exwedxng
. ‘ninety days.

X(S) If:he members of the committee differ in making its reoommendatxon, the recommendation of' sekquon ofthe
Chairperson or a member of the Competition Commission of India shall be decided by the majority of the members of the
‘committee.

\/S./Vacancy, etc., not to invalidate proceedings of the Committee.—~No act or pmcedure of the committee shall be
mvahd merely by reason of any vacancy in the commmee
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